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Economics as an academic field was born in 18th-century Britain and developed in reference to the European economies of the time. This lecture

explores the economic history of the first industrial nation, Britain, on which the basic structure of economics was established.
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You will understand the development process of the British economy from a peripheral nation of Europe in 1700 to the workshop of the world in the mid-

19th century. This will be conducive to better understanding of the early development of economics and the grand design of the modern world.
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